




































Outstanding Scholarship 

Taken as a whole, this paper provides evidence of meeting the outstanding performance 
descriptors. It meets all four performance descriptors. 

Question 1 

This question required candidates to prepare complete a 10-column worksheet which took 
into account the additional information provided. 
1. The 10-column worksheet provides some evidence of highly developed knowledge, 

skills and understanding in that the candidate was able to correctly make the majority 
of adjustments from information provided in the question. The majority of the 
worksheet has been correctly extended into the statement of financial 
performance/profit or loss, statement of movements in equity and statement of 
financial position. 

2. Provides evidence of sophisticated integration and abstraction as well as evidence of 
critical thinking in that the candidate understood the need to correct the incorrect 
entry made by the accountant as well as account for depreciation from the date of 
acquisition (beginning of the reporting period) to the date of the disposal of the item of 
property, plant and equipment. 

3. The workings in the form of journal entries provided by the candidate provide clear 
evidence of convincing communication through planning the answer. Adjustments are 
easily traced through to the worksheet. 

Overall, this candidate demonstrated highly developed knowledge as well as understanding 
the logic of processing and the use of a 10-column worksheet. This is at an Outstanding 
Scholarship level. 
 

Question 2 

This is a technical question and follows on from Question 1. It required candidates to 
prepare a statement of financial position including any accompanying notes in a format 
suitable for external reporting purposes. As the statement of financial position is prepared at 
a point in time, there was no necessity to identify trends and relationships. 
1.  Candidate provides evidence of convincing communication of accounting information 

in the format of a statement of statement of comprehensive income (by nature) 
including accompanying notes, as well as the current asset and non-current asset 
sections of the statement of financial position notes in a format suitable for external 
reporting purposes. Appropriate headings used and reporting currency disclosed. 
Most of the figures are technically correct, and the bulk of accompanying notes are 
provided. Appropriate terminology used. 

2. The figures detailed in the statement of financial position provide clear evidence of a 
logical development of the answer. The figures have been clearly transferred to the 
financial statements, illustrating sophisticated integration in that the candidate has 
insight into how the worksheet in Question 1 can be used to facilitate the preparation 
of financial statements. 

Notwithstanding a few minor issues associated with this answer, overall the candidate has 
effectively communicated a statement of financial position including accompanying notes in 
a format suitable for external reporting purposes. This is at an Outstanding Scholarship level. 
 

  



Question 3 

This is a concepts question that required candidates to use the definition and recognition 
criteria of the financial elements in the New Zealand Equivalent to the IASB Conceptual 
Framework for Financial Reporting 2010 (NZ Framework) to discuss whether they agreed 
with particular accounting entries that had been made. 
1. This paragraph provides evidence that the candidate understands the definition and 

recognition criteria of the financial element asset and expense in the NZ Framework. 
2. This paragraph provides evidence that the candidate can apply the definition and 

recognition criteria of the elements of financial statements contained in the NZ 
Framework to a particular situation. 

Overall, this candidate has effectively communicated how the definition and recognition 
criteria of financial elements contained in the NZ Framework can be applied to given 
situations. This is at an Outstanding Scholarship level. 
 

Question 4 

This is a current issues question and relates to integrated reporting. The question required 
candidates to explain what they thought were the concerns associated with integrated 
reporting. 
1. These comments demonstrate understanding and independent reflection of some of 

the concerns associated with integrated reporting. 
2. The candidate’s analysis and evaluation is clear and logically developed from the 

material developed earlier in the paragraph. 
3.  The candidate’s analysis and evaluation is clear and logically developed. 
Overall, the candidate has effectively communicated a competent overview of some of the 
concerns or issues surrounding integrated reporting. However, while these issues have been 
covered in depth, the breadth of analysis could have been greater. The candidate has 
produced a sufficiently sophisticated analysis to reach the standard for Scholarship. 
 

Question 5 

In this question, a number of resources were provided. Candidates were required to use the 
resources to critically evaluate Mighty River Power Limited’s share price performance. 
1. Convincing communication evident through the care taken to plan out answer and 

follow it. 
2. This paragraph show sophisticated integration and synthesis of the resource material, 

as well as sophisticated analysis and extrapolation. 
3. The candidate’s analysis and evaluation are clear and logically developed. 
Overall, the candidate has shown a competent level of integration and synthesis of some of 
the resource material, but more could have been made of the financial results. Nevertheless, 
the candidate has produced a sufficiently sophisticated analysis to reach the standard for 
Scholarship. 
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