




































Scholarship 

Taken as a whole, this paper is an example of Scholarship performance. It meets all three 
responses. 

Question 1 

This question required candidates to prepare complete a 10-column worksheet which took 
into account the additional information provided. 
1. The 10-column worksheet provides some evidence of highly developed knowledge, 

skills and understanding in that the candidate was able to correctly make the majority 
of adjustments from information provided in the question. The majority of the 
worksheet has been correctly extended into the statement of financial performance / 

profit or loss, statement of movements in equity, and statement of financial position. 
2. Some evidence of analysis and critical thinking provided in this journal entry. The 

candidate recognised that the building needed to be removed from the accounting 
records. 

Overall, this candidate has provided a competent solution to a technical question. They have 
been able to effectively communicate their knowledge of processing. However, from the 
answer provided and the workings there is some evidence of a logical development and 
clarity shown in the set-out of the answer. However, the candidate was unable to 
demonstrate the technical skills necessary to correctly calculate the loss on disposal of the 
item of property, plant and equipment. The candidate has produced a sufficiently 
sophisticated analysis to reach the standard for Scholarship. 
 

Question 2 

This is a technical question and follows on from Question 1. It required candidates to 
prepare a statement of financial position including any accompanying notes in a format 
suitable for external reporting purposes. As the statement of financial position is prepared at 
a point in time, there was no necessity to identify trends and relationships. 
1. Candidate provides evidence of convincing communication of accounting information 

in the format of a statement of financial position in a format suitable for external 
reporting purposes. Appropriate headings used and reporting currency disclosed. 
Most of the figures are technically correct, and the bulk of accompanying notes are 
provided. Appropriate terminology used. 

2. The figures have been clearly transferred to the statement of financial position, which 
provide some evidence of sophisticated integration in that the candidate has some 
insight into how the worksheet in Question 1 can be used to facilitate the preparation 
of financial statements. 

Overall, although the answer is incomplete, the candidate has nevertheless communicated a 
competent statement of financial position which meets the performance descriptors for 
scholarship. 
 

Question 3 

This is a concepts question that required candidates to use the definition and recognition 
criteria of the financial elements in the New Zealand Equivalent to the IASB Conceptual 
Framework for Financial Reporting 2010 (NZ Framework) to discuss whether they agreed 
with particular accounting entries that had been made. 
1. This paragraph provides evidence that the candidate understands the definition and 

recognition criteria of the financial element asset in the NZ Framework. 
Overall, this answer is at a Scholarship standard. In general, it is competent in its application 
of the definition and recognition criteria of an asset in the NZ Framework. However, there are 
areas where the candidate fails to provide evidence of depth of analysis and critical thought 
and in places is incorrect. 



Question 4 

This is a current issues question and relates to integrated reporting. The question required 
candidates to explain what they thought were the concerns associated with integrated 
reporting. 
1. These comments demonstrate understanding and independent reflection of some of 

the concerns associated with integrated reporting. 
2. The candidate’s analysis and evaluation is clear and logically developed. 
Overall, the candidate has effectively communicated a competent overview of some of the 
concerns or issues surrounding integrated reporting. However, although these issues have 
been covered in depth, the breadth of analysis could have been greater. The candidate has 
produced a sufficiently sophisticated analysis to reach the standard for Scholarship. 
 

Question 5 

In this question. a number of resources were provided. Candidates were required to use the 
resources to critically evaluate Mighty River Power Limited’s share price performance. 
1. Candidate recognises the nature of the risks associated with this particular industry 

and is able to integrate them into the answer 
2. This paragraph show sophisticated integration and synthesis of the resource material 

as well as sophisticated analysis and extrapolation. 
3. Evidence of independent research being undertaken as recent trends in the share 

price beyond those provided in the resources have been incorporated into the 
answer. 

Overall, the candidate has shown a competent level of integration and synthesis of some of 
the resource material, but more could have been made of the financial results. Nevertheless, 
the candidate has produced a sufficiently sophisticated analysis to reach the standard for 
Scholarship. 
 

  


	2014_Accounting_129505838-2
	2014_Accounting_129505838-3
	2014_Accounting_129505838-4
	2014_Accounting_129505838-5
	2014_Accounting_129505838-6
	2014_Accounting_129505838-7
	2014_Accounting_129505838-8
	2014_Accounting_129505838-9
	2014_Accounting_129505838-10
	2014_Accounting_129505838-11
	2014_Accounting_129505838-12
	2014_Accounting_129505838-13
	2014_Accounting_129505838-14
	2014_Accounting_129505838-15
	2014_Accounting_129505838-16
	2014_Accounting_129505838-17
	2014_Accounting_129505838-18

