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QUESTION ONE SR . Buildings Revaluation Surplus Assessons
Refer to Resource One in Resource Bookiet 91406R to answer this question. 1+ T NZ$000 | NZ$000 | NZ$000
{a)  Prepare the General Journal entries indicated by the narrations in the General Journal below, 67{;’; Y, (;) i % C ~ N
using relevant information from Resource One. : "j-"" -
iy oo L
Colin's Construction Company Limifed —_—
General Journal f ¢
Jr o

NZS000 | NZ$000 |

F z C-: ; {c} Complete the Statement of Comprehensive Income {extract) for Colin's Construction
314372014 | it i) Company Limited.
oo B bode 0 o F W at ¢
LA l;:ff-m‘w*h% M ive’ b{‘ f o Colin’s Construction Company Limited
: Statement of Comprehensive Income (extract)
To record the revafuaﬁorf of tand to fair value J : NZ5000

31/3/2014 | {
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To record the revaluation of shares in A1 Building Supplies Ltd to fair value : -
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To record income fax expense of 370000 7 N
Frow .
cb U
{h) Prepare the General Ledger accounts indiceted using relevant information from Resource
One.
(dy  Explain the accounting treatment of the revaluation of land in the financlal statements of
Colin's Construction Company Limited Coim s Constructron Company Limited. You can use the abbreviation CCCL in your answer.
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QUESTION TWO ASELITONS ‘ Rock Gymnasiums Limited rsassons
) Statement of Cash Flows (extract)
Refer to Resource Two in Resource Booklet 51406R to answer this guaslion. ) for the year ended 31 March 2014
(ay Compiete Rock Gymnasiums Limiled's Statement of Cash Flows (extract). : NZS000 | NZS000 | NZS$S060
Notes: S Net cash inflow from operating activifies "0 b o 3637
«  Youare not required to complete the Operating Activities of the Statement of Cash : e -
Flows, as the Net Cash Infiow from operating activities has been calculated for you, o CASH FROM INVESTING ACT“{JT}ES
. Space has been provided below for your working, This may be used for marking R {‘, Sl s pegindied Ga " ’,’J f N
PUTPOSES. i S B SURUIN S — ——
WORKINGS )

CASH FROM FINANCING ACTIVITIES -

o
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{b)

6

Explain, providing detailed reasons, why depreciation on property, plant and equipment
should not be included in Rock Gymnasiums Limited's Statement of Cash Flows.
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QUESTION THREE

Refer to Resource Three in Resource Booklet 91408R to answer this question,

{a) Complete the Income Statement for Christina Diory House of Fashion Limited for the year

ended 31 March 2014,

Christina Diory House of Fashion Limited
Income Statement
for the year ended 31 March 2014

NZ$000

NZ$000
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Complets the Distributions note 1o the financial statements.

Christina Diory House of Fashion Limifed
Notes to the Financial Statements {extract)
Distributions

Cents NZ$000
per share

C10) %
e ——
——)
R

{5 §a
1 BL aThs

1 T
(s } i 5?) I O
_‘,'mmf”t&‘, (A fal el [ {?; i
P8 '————_.___‘

{
f ol g "{
RO I RN 007N

Dividends declared after reporting date:

fdentify and explain in detail, ONE temporary current liability that will be created from the list

of items in the additonal information.
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Extra space i required,

% Write the question number(s} if applicable.
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Achievement exemplar for 91406 2014 Total score | 09
Q Grade Annotation
score
1 M5 This is an M5 because it shows in-depth understanding in Q1(d) and sufficient
understanding of processing and the format of a Statement of Comprehensive
Income. It is not sufficient for an M6 because there are too many figures and
stems that are incorrect.
2 NO This is an NO because the Statement of Cash flows has not been completed.
3 A4 This is an A4 because it shows in-depth understanding of how to complete an

Income Statement, some understanding of a Distribution note and has shown
sufficient evidence for in-depth understanding in Q3(c).




