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QUESTION ONE

Refer fo Resource One in Resource Booklet 91406R to answer this guestion.

(a) Prepare the General Journal entries indicated by the narrations in the General Journal below,
using relevant information from Resource One.

Colin’s Construction Company Limited
General Journal
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To record income tax expense of $70000

(b) Prepare the General Ledger accounts indicated using relevant information from Resource

One.
Colin’s Construction Company Limited
. General Ledger
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Buildings Revaluation Surplus
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(c) Complete the Statement of Comprehensive Income (extract) for Colin’s Construction

Company Limited.
Colin’s Construction Company Limited
Statement of Comprehensive Income (extract)
NZ$000
Profit before taxation 250
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(d) Expllain the accoi{nting treatment of thc?/revaluaiion of land fn the financial statements of
Colin's Construction Company Limited. You can use the abbreviation CCCL in your answer.
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QUESTION TWO
Refer to Resource Two in Resource Booklet 91406R to answer this question.

(a) Complete Rock Gymnasiums Limited's Statement of Cash Flows (exiract).
——— -

Notes:

. You are not required to complete the Operating Activities of the Statement of Cash
Flows, as the Net Cash Inflow from operating activities has been calculated for you.

- Space has been provided below for your working. This may be used for marking
purposes.
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Rock Gymnasiums Limited
Statement of Cash Flows (extract)
for the year ended 31 March 2014
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asons, why depreciation on property, plant and equipment
Gymnasiums Limited's Statement of Cash Flows.

Explain, providing detailed re
should not be included in Rock
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QUESTION THREE
Refer to Resource Three in Resource Booklet 91406R to answer this question.

Complete the Income Statement for Christina Diory House of Fashion Limited for the year
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ended 31 March 2014.
Christina Diory House of Fashion Limited
Income Statement
for the year ended 31 March 2014
NZ$000 | NZ$000
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(b) Complete the Distributions note to the financial statements.

Christina Diory House of Fashion Limited
Notes to the Financial Statements (extract)

Distributions

Cents
per share |

NZ$000

(¢) Identify and explain in detail, ONE temporary current liability that will be created fr i
of items in the additional infol 3
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Extra space if required.

Write the question number(s) if applicable.
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Not Achieved exemplar for 91406 2014 Total score | 04

Q Grade Annotation
score

1 N2 This is an N2 because it shows understanding of processing journals and
ledgers but the Statement of Comprehensive Income extract has not been
attempted and there is no evidence in Q1(d) of understanding.

2 N1 This is an N1 because it shows little understanding of a Statement of Cash
flows format and there are too many stem errors.

3 N1 This is an N1 because it shows understanding of how to complete an Income
Statement but there has been no attempt at the Distribution note or the theory
question.




