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NZQA
NeZ ZeaOaQd QXaOLfLcaWLRQV AXWhRULW\
MaQa TRhX MaWaXUaQga O ARWeaURa

HRPe > NCEA > SXbMecWV > AVVeVVPeQW ReSRUWV > EcRQRPicV - L3

AVVeVVmenW RepoUW

On WhiV Sage

LeYeO 3 EcRQRPLcV 2020

SWaQGaUGV 91399  91400 91403
 

PaUW A: CRPPHQWaU\
DHWDLOHG H[SODQDWLRQV ZHUH JHQHUDOO\ ZHOO ZULWWHQ DQG LQFOXGHG DFFXUDWH JUDSK
UHIHUHQFHV DQG DSSURSULDWH LHYHO 3 EFRQRPLFV WHUPLQRORJ\.

6RPH FDQGLGDWHV DSSHDUHG WR KDYH JDSV LQ WKHLU NQRZOHGJH ZKLFK LQ PDQ\ FDVHV
KDG D VLJQLILFDQW DGYHUVH HIIHFW RQ WKHLU RYHUDOO SHUIRUPDQFH. IW LV HVVHQWLDO WKDW
FDQGLGDWHV UHYLVH DOO RI WKH VSHFLILF FRQWHQW PHQWLRQHG LQ WKH AFKLHYHPHQW
6WDQGDUGV DQG AVVHVVPHQW 6SHFLILFDWLRQV, LQFOXGLQJ WKH H[SODQDWRU\ QRWHV, DV
WKH\ SUHSDUH IRU WKH H[DPLQDWLRQ. 7KLV VKRXOG LQFOXGH PDWHULDO WKDW PD\ QRW KDYH
EHHQ H[DPLQHG LQ UHFHQW \HDUV.

6RPH RWKHUZLVH VWURQJ FDQGLGDWHV XQGHU-SHUIRUPHG DV WKH\ GLG QRW SURYLGH WKH
GHWDLO WKH TXHVWLRQ UHTXLUHG. FRU H[DPSOH, WKH\ RQO\ H[SODLQHG WKH LPSDFW RQ
RXWSXW DQG SURILW IRU D TXHVWLRQ WKDW UHTXLUHG H[SODQDWLRQV IRU FKDQJHV LQ RXWSXW,
SURILW, DQG SULFH. 

 

LHYHO 3 EFRQRPLFV 2020
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PaUW B: RHSRUW RQ VWaQGaUGV

91399:  Demonstrate understanding of the efficiency of
market equilibrium
CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW FRPPRQO\:

VWDWHG ZKDW ZDV EHLQJ VKRZQ RQ WKH JUDSKV.

VWDWHG GHILQLWLRQV IRU NH\ WHUPV

FDOFXODWHG VRPH ILJXUHV IURP WKH WDEOH

LGHQWLILHG FKDQJHV LQ SULFH RU TXDQWLW\.

CDQGLGDWHV ZKR ZHUH DZDUGHG NRW AchieYed FRPPRQO\:

GLG QRW GLVFXVV SULFH RU TXDQWLW\ LQ WKHLU DQVZHUV

GLG QRW LGHQWLI\ FKDQJHV LQ FRQVXPHU RU SURGXFHU VXUSOXV

GLG QRW FRUUHFWO\ DQDO\VH D JUDSK.

CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW ZiWh MeUiW FRPPRQO\:

UHIHUUHG WR JUDSKV DQG WDEOHV LQ WKHLU DQVZHUV

LGHQWLILHG FKDQJHV LQ VXUSOXVHV, SULFH DQG TXDQWLW\

FDOFXODWHG VRPH UHOHYDQW ILJXUHV IURP WKH JUDSKV

LGHQWLILHG WKH HODVWLFLW\ RI GHPDQG RI D JRRG XVLQJ ILJXUHV IURP WKH JUDSK DQG
LQFOXGHG UHDVRQV IRU LW.

CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW ZiWh E[celleQce FRPPRQO\:

LQWHJUDWHG WKH JUDSKV DQG WDEOHV LQWR WKHLU DQVZHUV

DSSOLHG GHILQLWLRQV DV ZHOO DV FKDQJHV LQ VXUSOXV, SULFH, DQG TXDQWLW\

FDOFXODWHG ILJXUHV LQ WKH WDEOH IURP WKH JUDSK, ZLWK DFFXUDF\

GLVFXVVHG KRZ HTXLOLEULXP LV UHVWRUHG LQ D PDUNHW ZLWK DFFXUDF\ DQG XVLQJ
FRUUHFW WHUPLQRORJ\

LGHQWLILHG WKH HODVWLFLW\ RI GHPDQG IRU D JRRG XVLQJ ILJXUHV IURP D JUDSK,
UHDVRQV IRU LW, DQG WKH EXUGHQ.
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91400:  Demonstrate understanding of the efficiency of
different market structures using marginal analysis
CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW FRPPRQO\:

VKDGHG, ODEHOOHG, VKLIWHG FXUYHV DQG LGHQWLILHG DUHDV FRUUHFWO\ IRU PRVW RI WKH
JUDSKV

LQFOXGHG RQH UHOHYDQW SRLQW IRU PDUJLQDO DQDO\VLV DQG FKDQJH LQ SURILW
H[SODQDWLRQV

GHVFULEHG DW OHDVW RQH UHOHYDQW FKDUDFWHULVWLF RI D SHUIHFW FRPSHWLWLRQ DQG
PRQRSRO\ PDUNHW VWUXFWXUH

UHIHUUHG WR FKDQJHV LQ SULFH RU TXDQWLW\ ZKHQ H[SODLQLQJ FKDQJHV LQ
FRQVXPHU VXUSOXV

UHIHUUHG WR GHDGZHLJKW ORVV LQ WKHLU DOORFDWLYH HIILFLHQF\ H[SODQDWLRQV

LQFOXGHG DW OHDVW RQH UHOHYDQW UHDVRQ IRU SULFH DQG SURILW FKDQJLQJ LQ WKHLU
ORQJ UXQ H[SODQDWLRQV.

CDQGLGDWHV ZKR ZHUH DZDUGHG NRW AchieYed FRPPRQO\:

PDGH LQFRUUHFW FKDQJHV WR JUDSKV

ZURWH LUUHOHYDQW PDWHULDO

GLG QRW UHIHU WR MC RU MR LQ WKHLU PDUJLQDO DQDO\VLV H[SODQDWLRQV

GLG QRW ZULWH DERXW RQH RI WKH NH\ YDULDEOHV VWDWHG LQ WKH TXHVWLRQ H.J., QR
UHIHUHQFH WR FKDQJHV LQ SULFH ZKHQ DQVZHULQJ TXHVWLRQ 3(F)

GLG QRW UHIHU WR FKDQJHV LQ SULFH RU TXDQWLW\ ZKHQ H[SODLQLQJ FKDQJHV LQ
FRQVXPHU VXUSOXV

FRXOG QRW GHILQH WKH UHOHYDQW HFRQRPLF SURILW

PHUHO\ OLVWHG FKDUDFWHULVWLFV RI SHUIHFW FRPSHWLWLRQ DQG PRQRSRO\ UDWKHU WKDQ
H[SODLQ KRZ HDFK RI WKH FKDUDFWHULVWLFV DIIHFWV WKH SULFH, RXWSXW DQG SURILW
OHYHOV.

CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW ZiWh MeUiW FRPPRQO\:
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XVHG WKH WHUPV PDUJLQDO SURILWV DQG PDUJLQDO ORVVHV LQ WKHLU PDUJLQDO DQDO\VLV
H[SODQDWLRQV

UHIHUUHG WR FKDQJHV LQ SULFH DQG TXDQWLW\ ZKHQ H[SODLQLQJ FKDQJHV LQ
FRQVXPHU VXUSOXV

UHIHUUHG WR GHDGZHLJKW ORVV DQG VXSSO\ DQG GHPDQG LQ WKHLU DOORFDWLYH
HIILFLHQF\ H[SODQDWLRQV

LQFOXGHG VSHFLILF JUDSK DQG WDEOH UHIHUHQFHV LQWR WKHLU ZULWWHQ H[SODQDWLRQV

FRUUHFWO\ GHILQHG UHOHYDQW HFRQRPLF SURILWV

JHQHUDOO\ XVHG FRUUHFW HFRQRPLF WHUPLQRORJ\ IRU HDFK TXHVWLRQ

LQFOXGHG PXOWLSOH UHDVRQV IRU SULFH DQG SURILW FKDQJLQJ LQ WKHLU ORQJ-UXQ
H[SODQDWLRQV

DGGHG PRUH GHWDLO WR WKHLU H[SODQDWLRQ E\ VWDWLQJ ZK\ RU KRZ H.J., WKH ILUP LV D
SULFH WDNHU VR WKH\ DFFHSW WKH QHZ ORZHU PDUNHW SULFH EHFDXVH WKH\ DUH WRR
VPDOO WR LQIOXHQFH WKH PDUNHW.

CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW ZiWh E[celleQce FRPPRQO\:

VKDGHG, ODEHOOHG, VKLIWHG FXUYHV DQG LGHQWLILHG DUHDV FRUUHFWO\ IRU DOO RI WKH
JUDSKV

LQWHJUDWHG UHOHYDQW FKDUDFWHULVWLFV RI PRQRSRO\ DQG SHUIHFW FRPSHWLWLRQ
PDUNHW VWUXFWXUHV

LQFOXGHG PXOWLSOH UHDVRQV IRU DOO RI WKHLU DQVZHUV, LQFOXGLQJ UHOHYDQW
GHILQLWLRQV DQG FRUUHFW HFRQRPLF WHUPLQRORJ\

XVHG GHWDLOHG H[SODQDWLRQV WR FRPSDUH DQG FRQWUDVW VKRUW- DQG ORQJ-UXQ
HTXLOLEULXPV

XVHG GHWDLOHG H[SODQDWLRQV WR FRPSDUH DQG FRQWUDVW SULFH, RXWSXW, DQG
HFRQRPLF SURILW EHIRUH DQG DIWHU FKDQJHV LQ YDULDEOH FRVWV

XVHG GHWDLOHG H[SODQDWLRQV WR FRPSDUH DQG FRQWUDVW SULFLQJ DOWHUQDWLYHV IRU D
QDWXUDO PRQRSRO\.

SWaQdaUd VSecific cRPPeQWV

7KLV AFKLHYHPHQW 6WDQGDUG LV DERXW XVLQJ PDUJLQDO DQDO\VLV, \HW D VLJQLILFDQW
QXPEHU RI FDQGLGDWHV GLG QRW UHIHU WR WKLV FRQFHSW LQ WKHLU DQVZHUV.
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91403:  Demonstrate understanding of macro-economic
influences on the New Zealand economy
CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW FRPPRQO\:

XVHG FRUUHFW HFRQRPLF WHUPLQRORJ\ DQG PRGHOV DFFXUDWHO\

GHILQHG HFRQRPLF FRQFHSWV FRUUHFWO\

OLQNHG WKH VFHQDULR WR WKH FRUUHFW AD / A6 FRPSRQHQW DQG WKHUHIRUH PDGH WKH
FRUUHFW VKLIWV RQ WKH A6 / AD PRGHO

JDYH EDVLF H[SODQDWLRQV RI WKH FKDQJHV VKRZQ RQ WKH A6 / AD PRGHO

SDUWLDOO\ H[SODLQHG WKH OLQN EHWZHHQ D ORZHU OCR DQG WKH VXSSO\ RI OR
GHPDQG IRU WKH N=D

SDUWLDOO\ H[SODLQHG KRZ VFHQDULRV ZRXOG FRQWULEXWH WR WKH JRDOV RI
JRYHUQPHQW DQG / RU KRZ JRYHUQPHQW SROLFLHV ZRXOG ZRUN

VWDWHG DQG XVHG WKH VSHQGLQJ PXOWLSOLHU WR FDOFXODWH WKH MPC

VHOHFWHG DQG H[SODLQHG DSSURSULDWH IORZV IURP WKH FLUFXODU IORZ PRGHO

XQGHUVWRRG WKDW ZHOIDUH VSHQGLQJ ZDV D WUDQVIHU SD\PHQW IORZLQJ IURP
JRYHUQPHQW WR KRXVHKROGV

GHILQHG WKH WHUPV RI WUDGH.

CDQGLGDWHV ZKR ZHUH DZDUGHG NRW AchieYed FRPPRQO\:

XVHG HFRQRPLF PRGHOV EXW PDGH VRPH LQFRUUHFW VKLIWV 

SDUWLDOO\ H[SODLQHG KRZ HFRQRPLF PRGHOV DQG FRQFHSWV ZHUH LPSDFWHG E\ WKH
JLYHQ VFHQDULR

PLVLQWHUSUHWHG UHVRXUFH PDWHULDO

FRXOG QRW OLQN LQFUHDVHV LQ AD / A6 WR HFRQRPLF LQGLFDWRUV RU JRDOV H.J., SULFH
OHYHO, UHDO GDP, RU WKH UHFHVVLRQDU\ JDS

LQFRUUHFWO\ FDOFXODWHG WKH VSHQGLQJ PXOWLSOLHU DQG / RU MPC

VWDWHG WKDW ZHOIDUH VSHQGLQJ LQYROYHG JRYHUQPHQW VSHQGLQJ RQ SURMHFWV, VXFK
DV LQIUDVWUXFWXUH.

 LI9E



08/12/2021 AVVeVVmenW RepoUW ª NZQA

hWWpV://ZZZ.n]Ta.goYW.n]/ncea/VXbjecWV/aVVeVVmenW-UepoUWV/economicV-l3/ 6/7

GLG QRW XQGHUVWDQG ZKDW WKH WHUPV RI WUDGH ZHUH RU LWV UHODWLRQVKLS WR H[SRUW
UHFHLSWV DQG WKH FXUUHQW DFFRXQW

GLG QRW UHIHU WR WKH PRGHOV RU UHVRXUFH PDWHULDO SURYLGHG LQ HDFK TXHVWLRQ.

CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW ZiWh MeUiW FRPPRQO\:

UHIHUHQFHG WKH HFRQRPLF PRGHOV DQG UHVRXUFH PDWHULDO WR VXSSRUW WKHLU
DQVZHU

XVHG WKHLU ZLGH UDQJH RI HFRQRPLF NQRZOHGJH WR FRPSOHWH GHWDLOHG DQVZHUV

JDYH YDOLG UHDVRQV ZK\ HFRQRPLF HYHQWV ZRXOG UHVXOW LQ WKH LPSDFW
VXJJHVWHG

H[SODLQHG KRZ D GHFUHDVH LQ WKH OCR ZRXOG FDXVH FKDQJHV LQ 6N=D DQG /
RU DN=D OHDGLQJ WR D GHSUHFLDWLRQ LQ WKH N=D

OLQNHG FKDQJHV LQ HPSOR\PHQW WR WKH FRQFHSW RI GHULYHG GHPDQG IRU ODERXU

VKRZHG WKHLU ZRUNLQJ IRU FDOFXODWLQJ WKH MPC DQG WKHQ XVHG WKH PXOWLSOLHU
HIIHFWLYHO\

OLQNHG FKDQJHV LQ H[SRUW UHFHLSWV DQG LPSRUW SD\PHQWV WR QHW H[SRUWV DQG WKH
FXUUHQW DFFRXQW EDODQFH

SURYLGHG H[SODQDWLRQV FRQVLVWHQWO\ EXW HLWKHU GLG QRW FRPSDUH  / FRQWUDVW RU
PDNH D YDOLG FRQFOXVLRQ. 

 CDQGLGDWHV ZKR ZHUH DZDUGHG AchieYePeQW ZiWh E[celleQce FRPPRQO\:

XQGHUVWRRG WKH JRDOV RI JRYHUQPHQW DQG KRZ WKH JRYHUQPHQW FRXOG ZRUN
WRZDUGV WKHP

XVHG WKH FRQWH[W RI WKH TXHVWLRQ WKURXJKRXW WKHLU DQVZHU, IXOO\ LQWHJUDWLQJ WKH
HFRQRPLF PRGHOV DQG UHVRXUFH PDWHULDO

FRPSDUHG DQG FRQWUDVWHG WKH WZR JRDOV, SROLFLHV, RU LQIOXHQFHV DQG SUHSDUHG
D MXVWLILHG FRQFOXVLRQ WKDW GLVFXVVHG WKH VWUHQJWKV DQG ZHDNQHVVHV RI WKH
RSWLRQV

FOHDUO\ XQGHUVWRRG ZK\ WKUHH IDFWRUV RI AD ZRXOG EH SRVLWLYHO\ LPSDFWHG E\
WKH OCR FXW DQG RXWZHLJK D GHFUHDVH LQ AD FDXVHG E\ ZHDNHQLQJ JOREDO
DFWLYLW\

H[SODLQHG, E\ XVLQJ WKH PXOWLSOLHU, ZK\ LQFUHDVHV LQ FRQVXPSWLRQ ZRXOG EH
JUHDWHU ZKHQ WD[ FXWV RFFXUUHG, FRPSDUHG WR LQFUHDVHG ZHOIDUH VSHQGLQJ
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FOHDUO\ H[SODLQHG WKDW WHUPV RI WUDGH RQO\ LPSDFWHG SULFHV RI H[SRUWHG /
LPSRUWHG JRRGV, DQG WKH UHVXOWLQJ LPSDFW RQ WKH EDODQFH RI JRRGV, A6, DQG
AD, LI TXDQWLWLHV UHPDLQHG FRQVWDQW.

SWaQdaUd VSecific cRPPeQWV

GUDSKV ZHUH FRPSOHWHG DFFXUDWHO\ ZLWK JRRG XVH RI JUDSKLQJ FRQYHQWLRQV.

MDQ\ VWXGHQWV ODFNHG DQ XQGHUVWDQGLQJ RI WKH WHUPV RI WUDGH DQG WKH UHVXOWLQJ
LPSDFW RQ QHW H[SRUWV, WKH EDODQFH RQ JRRGV DQG WKH FXUUHQW DFFRXQW.

MRVW VWXGHQWV XQGHUVWRRG WKH LPSDFW RI D FKDQJH LQ WKH OCR RQ DN=D EXW GLG
QRW H[SODLQ WKH DVVRFLDWHG LPSDFW RQ 6N=D.

 

EFRQRPLFV VXbMHFW SaJH
 

PUeYiRXV \eaUV' UeSRUWV
 2019 (PDF, 142KB) (PDF, 142KB), 2018 (PDF, 105KB), 2017 (PDF,

51KB)

 

CRS\ULghW � NeZ ZeaOaQd QXaOLfLcaWLRQV AXWhRULW\
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