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2
Do not use abbreviations in your answers except for particulars in general ledger accounts.
QUESTION ONE
Refer to Resource A in the resource booklet to answer this question.

(@) Complete the following accounting entries for Smart Packaging Limited at 31 March 2023.

General Journal

31/03/23
Record change in fair value of financial assets
General Ledger
Taxation payable
31/03/23

(b) Explain the impact of the gain on land revaluation on Smart Packaging Limited’'s Statement of
Financial Position as at 31 March 2023. In your answer, refer to relevant figures and include
how the gain on land revaluation will:

. be reported in the property, plant, and equipment note
. impact on net assets and equity.
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(c) Complete the other income note to the financial statements at 31 March 2023.

Smart Packaging Limited
Notes to the financial statements (extract)

Other income

(d) Complete the Statement of Comprehensive Income for Smart Packaging Limited for the year
ended 31 March 2023. Revenue and some expenses have been entered for you. A finance cost
note is not required.

Smart Packaging Limited
Statement of Comprehensive Income for the year ended 31 March 2023

Revenue 898500

Other income

Total income

Expenses

Cost of goods sold 300500
Other expenses 141500
Wages and salaries 210400

Finance costs

Total expenses

Profit before tax

Income tax expense

Profit for the year

Other comprehensive income

Total other comprehensive income

Total comprehensive income
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QUESTION TWO

Refer to Resource A in the resource booklet and your answer to Question One to answer this
question.

(@) Complete the current asset section of Smart Packaging Limited’s Statement of Financial
Position as at 31 March 2023. Include the sub-total for current assets. An accounts receivable
note is not required.

Smart Packaging Limited
Statement of Financial Position (extract) as at 31 March 2023

Current assets

Total current assets

(b) Complete the following accounting entries for Smart Packaging Limited relating to the year
ended 31 March 2023. Dates have been included to indicate the transactions and closing
entries to record.

General Journal

20/03/23

Record the repurchase of shares
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General Ledger
Retained earnings

01/04/22 Balance

20/03/23

31/03/23

(c) Complete the contributed equity note at 31 March 2023.

Smart Packaging Limited
Notes to the financial statements (extract)

Contributed equity

Number of $
shares

(d) Explain the treatment of the final dividend (2022) in the financial statements for Smart
Packaging Limited. In your answer, explain how the:

. proposed final dividend (2022) was communicated to shareholders at 31 March 2022
. final dividend (2022) impacts on equity at 31 March 2023.

( Answer space continues over » )
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QUESTION THREE

Refer to Resource B in the resource booklet to answer this question.

(@) Complete the operating and financing activity sections of Daffodil Field Limited’'s Statement of
Cash Flows for the year ended 31 March 2023.

Show your working in the space below. This may be used for marking purposes.

Working
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Daffodil Field Limited
Statement of Cash Flows (extract) for the year ended 31 March 2023

$000 $000 $000

Operating activities

Cash was provided from

Cash was applied to

Net cash from operating activities

Financing activities

Cash was provided from

Cash was applied to

Net cash from financing activities

C Question Three continues over » )
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(b) Use relevant information to complete Daffodil Field Limited’s contributed equity general ledger
account for the year ended 31 March 2023.

General Ledger
Contributed equity

01/04/22

30/11/22

(c) Explain in detail how the purchase of the tractor will be reported in the statement of cash flows
for the year ended 31 March 2023. In your answer, use relevant figures and:

. identify the activity section the purchase of the tractor would be reported in

. explain the impact of the purchase of the tractor on the closing bank balance at
31 March 2023.
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Extra space if required.
Write the question number(s) if applicable.

QUESTION

NUMBER
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91406
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Extra space if required.
Write the question number(s) if applicable.

QUESTION

NUMBER
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