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INSTRUCTIONS

Carefully read ALL the instructions before answering parts (a) to (c).

Use TWO different primary products — Primary product (1) and Primary product (2) — to answer
parts (a) and (b).

Part (c) may be answered using the primary product used in either part (a) or part (b), or a
completely different product.

The primary products chosen must earn significant export revenue in their processed or
unprocessed form, or allow for self-sufficiency within New Zealand.
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TASK: Discussing how market forces affect supply and demand

Name a primary product.

Primary product (1):

Select (') a market force:

D seasonality

D production costs

D price received.

(@) How has the selected market force impacted the supply of your chosen product? Use evidence
and data from within the past five years to support your answer.
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Name a different primary product.

Primary product (2):

Select (') a market force:

l:’ promotion

D quality requirements
l:’ quantity available.

(b) How has the selected market force impacted the demand for your chosen product? Use
evidence and data from within the past five years to support your answer.
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Consumer preference

~
New Zealand Zero co-founder Michiel Reuvecamp estimates that premium price for

carbon-zero cherries could bring their payback period down to under two years when

in full production.

. It’s not to the detriment
of growing - it’s actually benefiting the stone fruit. And it’s cost-effective,”
\Reuvecamp says.

~

~
In highly developed markets like Australia and New Zealand, consumers want to see
companies leading on emerging issues of biodiversity and lower carbon.

Regardless of a consumer’s motivation for the choices they make, one thing is for
\certain — where their milk comes from matters.

~
More than 91% of New Zealand’s trade into the EU will enter du
free trade agreement (FTA) comes into force (2024).
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Select a primary product from either part (a) or (b), or a completely different product.

Primary product:

(c) Discuss the significance and impact that consumer preference has on ensuring future supply of,
and demand for, your chosen primary product. Use evidence and data from within the past five
years to support your answer.
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Extra space if required.
Write the question number(s) if applicable.

QUESTION

NUMBER
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