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Achievement
Analyse international trade using
economic concepts and models.
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using economic concepts and models.
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concepts and models.
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Grade
score

Total score

10

Annotation
This candidate has received an A3 grade because they have:

1

•

correctly drawn and labelled on Graph One an increase in supply, QsNZ
increasing and level of exports increasing (no change in Pw).

•

explained that the increased irrigation will increase the supply of powdered
milk, resulting in an increase in exports.

A3

Fully explaining that the increased irrigation increases supply of powdered milk
with a reason (e.g. increased productivity, lower costs of production), therefore
increases / export receipts, referring to Graph One, would have resulted in M6.

This candidate has received an A3 grade because they have:

2

A3

•

correctly drawn on Graph Three a decrease in demand for NZ dollars
resulting in a depreciation against the Japanese yen.

•

explained ONE possible reason why the demand for NZ dollars has
decreased, in this case a decrease in interest rates in NZ.

Fully explaining that the demand for NZ dollars has decreased, with a reason
given in context (e.g. decreased NZ interest rates with lead to a decrease in
demand for NZ dollars by Japanese investors, resulting in the currency
depreciating against the Japanese yen ¥) and integrating Graph Three into their
explanation would have resulted in an M6 grade.
This candidate has received an A4 grade because they have:

3

A4

•

explained that New Zealand lacks the natural resources / expertise /
economies of scale to (competitively / efficiently) make these products
compared to other countries

•

explained an impact on domestic workers in export industries (e.g. higher
exports will lead to higher incomes / more jobs).

Giving a detailed explanation for one group listed in part (c), e.g. that the greater
access to 11 countries / 800 million customers or less protectionist barriers such as
tariffs, will lead to export industries selling more exports, or lower costs, and
therefore higher revenue / profit levels OR fully explaining that with increased
international trade / greater access to 11 countries / 800 million customers / less
protectionist barriers such as tariffs will lead to more exports and, therefore, more
labour will be required (derived demand idea), leading to higher income levels /
living standards and / or job opportunities for domestic workers in export industries,
would have resulted in M5.

