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Level 2 Economics, 2017
91224 Analyse economic growth 

using economic concepts and models
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Credits: Four

Achievement Achievement with Merit Achievement with Excellence
Analyse economic growth using 
economic concepts and models.

Analyse economic growth in depth 
using economic concepts and models.

Analyse economic growth 
comprehensively using economic 
concepts and models.

Check that the National Student Number (NSN) on your admission slip is the same as the number at the 
top of this page.

You should attempt ALL the questions in this booklet.

If you need more room for any answer, use the extra space provided at the back of this booklet.

Check that this booklet has pages 2–12 in the correct order and that none of these pages is blank.

YOU MUST HAND THIS BOOKLET TO THE SUPERVISOR AT THE END OF THE EXAMINATION.
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16

No part of the candidate evidence in this exemplar material 
may be presented in an external assessment for the purpose 

of gaining credits towards an NCEA qualification.





















Merit exemplar 2017 

Subject: Economics Standard: 91224 Total score: 16 

Q Grade 
score Annotation 

1 M5 

Part A. Consumer spending component of domestic demand used in 
explanation of correct shift of aggregate demand. Graph is fully 
referenced in answer. Increase in growth is fully referenced in answer.  
Part B detailed explanation of how households and producers are 
better off due to increased export receipts. Link between the increased 
export receipts and the corresponding withdrawal is weak, insufficient 
for a clear compare and contrast. 

2 M6 

Part A Detailed explanation of the difference between nominal and 
real GDP in terms of the impact inflation has on nominal measurement 
and an explanation of the ability to compare different years using real 
GDP.  
Part B Correct graph referenced in detailed explanation answer. 
Detailed explanation of relationship between capital goods and A*. 
Overall M6, Insufficient detail to meet criteria of compare and contrast 
between frontiers A* and B* 

3 M5 

Part A Explanation of the shift of aggregate supply, statement of the 
shift of aggregate demand . Reference to appropriate graph. 
Part B Explanations are not consistent with the resource material or 
the detailed explanation of benefits to workers. There is a detailed 
explanation of benefits to workers, meeting Merit criteria. 

  


