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Refer to Resource Booklet 91176R when answering the questions in this booklet. Ensure that the

account names you use are consistent with those in the resource booklet. Do NOT use abbreviations.
il s et

QUESTION ONE

Question ONE relates to Gigi’'s Games Galore. Refer to Resource A when answering this question.

(a) Complete the following general journal entries. Narrations have been provided for you.

(i) Record the office wages owing: $1500.

31/03/24

Og&-\(.l.. \;QGE\JQ S

(500

Deroved expense,

1500

(Recording the office wages owing on balance day.)

(i) Record the invoices issued for sales not yet recorded $1610 including GST. The inventory

cost price $640 excluding GST has been done for you.

' 31/03/24 | Cost of goods sold 640
_' Inventory | | 640
(Recording cost price/cost of goods sold for the credit sales on balance day.)
310324 | | oo N o
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(Recording the invoices issued for credit sales on balance day.)

(b) Complete the prepayments general ledger account, showing all entries at 31 March 2024

including a closing entry if relevant.

Prepayments

31/03/24
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(c) Complete the Income Statement for Gigi's Games Galore for the year ended 31 March 2024.
You have been provided with the total for administrative expenses and do not need to complete
this section.

Gigi’s Games Galore Income Statement for the year ended 31 March 2024

$ $ $

Revenue

besee  Silec @

Sales  Cekutng (%)

fos o s,
| By ex Less Cong ) [ (116500) )

A0 pruﬂ‘c\x : . 163300

Other income

Reak  ceceved ( koo D) 63300

Less expenses

Administrative expenses

Total administrative expenses 40647

Distribution costs

Pdve ¥ires (118D

E\&k(‘\m\bf Shoo 182

ﬁmé_@_mm es lp4lo
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Finance costs

ket o iny CTols

..‘:r\-\ereSX on M)r"(“:}f»\“\}]& @_ ) 3 %64?
T\ Expeses (12133)

Profit (loss) for the year 81922
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QUESTION TWO

Question TWO relates to Gigi's Games Galore. Refer to Resource A when answering this question.
(a) Complete the general journal entries. Narrations have been provided for you.

(i) Record the invoice received for repairs and maintenance: $414 including GST.

31/03/24

(BY0ics  DnO  veinteaonce b0

S6X ok

Plsue m Ll

(Recording invoice received Tor repairs and maintenance on balance day.)

(i)  Record the closing entry for doubtful debts.

Qv gl —
31103728 | Plictoowee—Sse—sromadauss Grae) e

Oluwont. R ool SRb\s e
25 (A WPLY

(To close off doubtful debts.)

(b) Complete the inventory general ledger account, showing all entries at 31 March 2024 including
a closing entry if relevant.

Inventory
31/03/24 | Balance 18320| Dr
?cmzdwmg Gm 3\,® 18310 o Br
Nt el
N

(c) Complete the Note 2: Property, plant, and equipment (extract) of the Statement of Financial
Position for Gigi's Games Galore as at 31 March 2024.

Gigi’s Games Galore Statement of Financial Position (extract) as at 31 March 2024
Note 2: Property, plant, and equipment (extract)

¥
v bt L MTC T

Office equipment
For the year ended 31 March 2024 $
Opening carrying amount 5020
+ Doddons @
Disposal C' 0g0 )
Essie Se?wuo«‘wm (51 )
Closinsy Cotruipey oAy 3344
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(d) Complete the Liabilities section of the Statement of Financial Position for Gigi's Games Galore
as at 31 March 2024.

Gigi's Games Galore Statement of Financial Position (extract) as at 31 March 2024

Note $ $

Liabilities

Current liabilities

Pecounks vpot\«‘cblﬂ, o ﬁ)

st pughs 936k
(Moceae > 186006

OCLoveg)  expese @

Tncove, cO@ILD in EVNG B a5 | 306300

Non-current liabilities

(’ﬁ) Xooe

s

Total liabilities 232303

(e) Complete the Equity section of the Statement of Financial Position for Gigi's Games Galore as
at 31 March 2024.

Gigi’'s Games Galore Statement of Financial Position (extract) as at 31 March 2024

Note $ $
Equity
Besr—or e yeove QW;@ (500>
% ~trw  § pedy L tre. ueor glaLo
- Jrowiras 1500
ﬁm@ L 44
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QUESTION THREE

Question THREE relates to Funtime First Learners. Refer to Resource B when answering this
question.

(a)

(b)

(c)

Complete the general journal entry to record the dividends received that are owed from
EduRight Ltd: $800. The narration has been provided for you.

31/03/24 L €00

Sividends (Bwtned) Eoo
-

—

(Recording dividends owing from EduRight Ltd on balance day.)

Complete the accounts receivable general ledger account to record the entries at
31 March 2024. The particulars have been provided for you.

Accounts receivable
Ty

01/04/23 | Balance SIS M

31/03/24 | Fees received and GST @%@ 36860 | D

——

Bad debts and GST 4315 \ L153s De
Bank \ \

Calculate how much cash was received by Funtime First Learners for the sale of the old
playground equipment that would be reported in the cash receipts section of the Statement of
Cash Flows.

Show and label your working, which will be marked.

+ op&‘,.\a sy receuveble 5133‘30

- Bd depts  $HMS

= CIDSTn% (esh  recewvable $i5aa{)

Cash from sale of playground equipment $ 45441
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Calculate the cash paid to accounts payable for the year ended 31 March 2024.
Show and label your working, which will be marked.

HCOUNS
*’0’(’8«%% £rsh  poychle § is00
+ Iwoice fecened $16300

() Oiscoux  cecentd %1600
O g dorged 630

& dws\u\cS Qs peayble $B00
Lo

Cash paid to accounts payable $ 11630

Prepare the cash payments section of the Statement of Cash Flows for Funtime First Learners
for the year ended 31 March 2024.

Funtime First Learners
Statement of Cash Flows (extract) for the year ended 31 March 2024

Cash payments $ $
Berourts Cosh yid o Qruurts paschle 1636
5 Capea dpuieg ——) =
CI bo
o 65>
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Qrgbiess N ©®)| (Beoox)
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Extra space if required.
Write the question number(s) if applicable.
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Subject:

Standard:

Total score: 09

Accounting
91176

Q

Grade
score

Marker commentary

One

A3

The circled words represent incorrect classification or
abbreviations. The circled numbers are incorrect. If it was a
number requiring a balance day adjustment, credit for the correct
classification was still awarded.

The first journal entry is correct, and there are a range of accounts
correctly classified in the income statement. Some administration
expenses were included in the distribution costs, along with a
foreign item.

The balance entry in (b) was ignored as it was entered as ‘0'.

To gain a merit, the candidate needed to identify the relevant
distribution costs more consistently and apply the appropriate
calculations to get accurate figures, such as for sales or rent
received.

Two

A3

The first journal entry shows that Dr=Cr. Both debit entries are
correct with correctly calculated figures, although the particulars
are incorrect in the credit account.

The candidate correctly entered the stems in the property, plant
and equipment extract and clearly indicated which figures were to
be added or subtracted.

This candidate needed an additional correctly adjusted figure to
attain A4. For merit, they needed correct figures adjusted for a
calculated figure adjustment, for example, accounts payable,
additions and income in advance.

Three

A3

There were several entries missing from the statement of cash
flows and foreign items were included. Drawings was entered
twice and was not adjusted for the non-cash drawing of $6 000.

This candidate needed several more correct entries to attain A4.
For merit they needed to supply correctly adjusted and / or treated
figures.






