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Refer to Resource Booklet 91176R when answering the questions in this booklet. Ensure that the

account names you use are consistent with those in the resource booklet. Do NOT use abbreviations.

QUESTION ONE

Question ONE relates to Gigi's Games Galore. Refer to Resource A when answering this question.

(a) Complete the following general journal entries. Narrations have been provided for you.

(i) Record the office wages owing: $1500.

31/03/24
Oftice  eaes 1500

Awveed expevces

o0

q{":\.-:'h- bt T -..o-O-._- "n-.-!'.‘_

(Recording the office wages owing on balance day.)

(i) Record the invoices issued for sales not yet recorded $1610 including GST. The inventory

cost price $640 excluding GST has been done for you.

'p\--"-_.-‘""-_-'*--.

31/03/24 | Cost of goods sold 640
Inventory 640
(Recording cost price/cost of goods sold for the credit sales on balance day.)
4

plckitos Accevnis yeccwable €10

Sales 4 oo

Fa LD
(Recording the invoices issued for credit sales on balance day.)

(b) Complete the prepayments general ledger account, showing all entries at 31 March 2024
including a closing entry if relevant.
Prepayments
d g
Rotes ¢ J/q"@ (240 or
\\_/
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(¢) Complete the Income Statement for Gigi's Games Galore for the year ended 31 March 2024.
You have been provided with the total for administrative expenses and do not need to complete

this section.

Gigi’'s Games Galore Income Statement for the year ended 31 March 2024

$ $ $

Revenue

g 49z 300
Sales
[ess  sa(es  vedvvns (1700)
Ned suies Li??éoc)
[ew costkse  of AewdS so\vd (@
Coroes  Profi+ 269640
Other income
Rentr received 53600

0T z80

Less expenses
Administrative expenses
Total administrative expenses 40647
Distribution costs
Acl\,evh‘d;m? [Seo
Etectvicidy 2926
Miscetlaneors Shep exdenses B30
Rates 332‘6\-\
RePairs  and pombtnanc€ 250
Shep waaes and  Salnrics 47600
Oeprcciation  Cn  chof (Heag 1s¢o L2356
Finance costs
Toaterest on  lown £L5
Joterest  on  pordegage Zouug U3
Telol  expen ces (l?‘HI6)
Profit (loss) for the year % 125124
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QUESTION TWO

Question TWO relates to Gigi's Games Galore. Refer to Resource A when answering this question.
(a) Complete the general journal entries. Narrations have been provided for you.

(i) Record the invoice received for repairs and maintenance: $414 including GST.

31/03/24 Retoivs and  panindenswce 3¢0

eel sS4

Awovn¥S  puyabie by

(Recording invoice received for repairs and maintenance on balance day.)

(i) Record the closing entry for doubtful debts.

31/03/24

.-Lhcohc SuimnOyY Y

Dovbtfl debt5 =

(To close off doubtful debts.)

(b) Complete the inventory general ledger account, showing all entries at 31 March 2024 including
a closing entry if relevant.

Inventory
31/03/24 | Balance 18320| Dr
CoAS> of  oceds  sold £yo 12690 | or
costs of  aqoels  sold 9'((‘3\) - 16 %6 )| or
o o g

(c) Complete the Note 2: Property, plant, and equipment (extract) of the Statement of Financial
Position for Gigi's Games Galore as at 31 March 2024.

Gigi's Games Galore Statement of Financial Position (extract) as at 31 March 2024
Note 2: Property, plant, and equipment (extract)

Office equipment
For the year ended 31 March 2024 $
Opening carrying amount 5020
Aldibions Co)
Disposal o

(10s0) ity

fews  pepricipdiov (sal )
C(oslkﬁ Covry ing avaomnt 22 q.q
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(d)

(e)
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Complete the Liabilities section of the Statement of Financial Position for Gigi’'s Games Galore

as at 31 March 2024.

Gigi’'s Games Galore Statement of Financial Position (extract) as at 31 March 2024

Note $ $

Liabilities
Current liabilities
A((m.w"ﬁ Posyabl € 290G U
Lot PoAnbL€ Elueb
L " cbev 'Zozu_) 2000
Accvecd EXFPenSE @

L_/
Locone len crdoiunce = 7900 28 Lyo
Non-current liabilities
Total liabilities S ETT S

Complete the Equity section of the Statement of Financial Position for Gigi’'s Games Galore as

at 31 March 2024.

Gigi’'s Games Galore Statement of Financial Position (extract) as at 31 March 2024

Note $ $
Equity
OPening,  Cupila | 222340
Phs  Propt  for Hhe euy (23 17y
less  Depwings (?2599)
(losing _ Cup tal § 262464 5
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QUESTION THREE

Question THREE relates to Funtime First Learners. Refer to Resource B when answering this
question. )

(a) Complete the general journal entry to record the dividends received that are owed from
EduRight Ltd: $800. The narration has been provided for you.

i AC(YUCd wlowé F00

Dividew 46 recewe d KOO

(Recording dividends owing from EduRight Ltd on balance day.)

(b) Complete the accounts receivable general ledger account to record the entries at
31 March 2024. The particulars have been provided for you.

Accounts receivable

Dr
31/03/24 | Fees received and GST L4S 20 Yo 3sc | pr
Bad debts and GST LZ1S Lilode |br

Bank \ ~p

(c) Calculate how much cash was received by Funtime First Learners for the sale of the old

playground equipment that would be reported in the cash receipts section of the Statement of

Cash Flows.
Show and label your working, which will be marked.

G .
ss0- VEO = “ABE [loss s vk regeived)

AMOVHJ sold fovr - Cu\wd_giv\c) avmovaty 7 th ov (55 oun (Cash

E= g
Cash from sale of playground equipment $ C' 3(9

o ]
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(d)

(e)
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Calculate the cash paid to accounts payable for the year ended 31 March 2024.
Show and label your working, which will be marked.

Cfmv‘ﬁ ‘ou\LOw\CC {900
4 Jawices received Kor Sovrions 419700
- (v]&]
- Discowmn s receved lé
+ 630
+ Freoahy cherged
- C!os:vua boalance __:—ffr_(f__—
1 42730

Cash paid to accounts payable $

(4770

Prepare the cash payments section of
for the year ended 31 March 2024.

the Statement of Cash Flows for Funtime First Learners

Funtime First Learners
Statement of Cash Flows (extract) for the year ended 31 March 2024

Accounting 91176, 2024

Cash payments $ 3
Atcovnts  Povub\E 19220
Ltneral  Cashh  Kind evaurben etPence S 43500
Cenerl ook aOdpminisbradion o xpens =5 LY Ean
Tinlevrsd or  tLown 2500
{oan  repean-end rOO O

ent W\ géo
Teoachers  pges l¢Lo 000
Purchase | Guien  set 8400
Drawings ﬁ‘?—é‘?ﬁ

o o

Todal  Pavimeals P98 3y 30
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Extra space if required.
Write the question number(s) if applicable.
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Subject:

Standard:

Total score: 21
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Grade
score

Marker commentary

One

E7

Although there are three figures circled, there are only two errors
as the rates adjustment impacted two figures.

The income statement is fit for purpose showing subtotals, gross
profit labelled, and no detracting errors. The prepayments ledger
has no additional entries.

Two

E7

In the inventory ledger, credit was awarded for the $820 in the
credit column and the balance being deducted and the Dr indicator
present. The final balance needed to be $17 500, therefore the
entry in the credit column needed to be $180.

The accrued expenses figure of $1500 needed to also include the
second adjustment relating to the amount of mortgage interest
owing.

All extracts are fit for purpose with no additional or foreign items.

Three

E7

The answer to this question just meets the requirements for E7.

The cash paid to account payable is correct and clear working was
supplied.

The statement of cash flows was almost fully correct. GST
payments were not included and whilst the drawings figure was
incorrect, it did not include the foreign item.






