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Level 2 Accounting 2024
91176 Prepare financial information for an entity that 

operates accounting subsystems

Credits: Five

Achievement Achievement with Merit Achievement with Excellence
Prepare financial information for 
an entity that operates accounting 
subsystems.

Prepare in-depth financial information 
for an entity that operates accounting 
subsystems.

Prepare comprehensive financial 
information for an entity that operates 
accounting subsystems.

Check that the National Student Number (NSN) on your admission slip is the same as the number at the 
top of this page.

You should attempt ALL the questions in this booklet.

Pull out Resource Booklet 91176R from the centre of this booklet.

If you need more room for any answer, use the extra space provided at the back of this booklet.

Check that this booklet has pages 2–8 in the correct order and that none of these pages is blank.

Do not write in the margins ( ). This area will be cut off when the booklet is marked.

YOU MUST HAND THIS BOOKLET TO THE SUPERVISOR AT THE END OF THE EXAMINATION.

SUPERVISOR’S USE ONLY

Draw a cross through the box ( )  
if you have NOT written in this booklet

+

No part of the candidate’s evidence in this exemplar material 
may be presented in an external assessment for the purpose 

of gaining an NZQA qualification or award.

TOTAL 16Merit

















Subject: Accounting 

Standard: 91176 

Total score: 16 

Q Grade 
score Marker commentary 

One M5 

This answer meets the criteria for M5 as there are sufficient 
entries correct, including figure-provided adjustments and those 
requiring a calculation. 
To reach excellence, some of the two-step adjustments needed to 
be correct, as well as the particulars in the journal entries. Also, the 
gross profit figure should have been labelled. 
The answer also has a detracting error – a retail business does not 
have total revenue / income. 

Two M5 

This answer meets the criteria for M5 as there are sufficient 
entries and figure-provided adjustments, and those requiring a 
calculation, that are correct.  
The closing entry in (a) (ii) was awarded credit for the correct 
account names and a figure in the correct columns. The figure 
needed to be correct ($34) to be awarded the excellence level 
credit.  
The candidate has answered (b) and (c) correctly. 
To reach excellence, the two-step adjustments needed to be 
completed more consistently. Additionally, the statements needed 
to be fit for purpose with a correct layout (subtotals, no additional 
entries etc). Incorrect items in the extracts prevented the awarding 
of the ‘process’ (P) credit. 

Three M6 

This exemplar meets the criteria for M6 because of the accuracy 
of (b), (c), and (d), and a range of correct entries in (e). Clear 
working was provided with labels and indicators. 
The statement of cash flow stems were accurate as they did not 
include payment method or calculations, or transaction sentences.  
The foreign item of the computer in the statement of cash flows 
prevented the candidate from achieving the excellence grade. 

  




