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Refer to Resource Booklet 91176R when answering the questions in this booklet. Ensure that the
account names you use are consistent with those in the resource booklet. Do NOT use abbreviations.

QUESTION ONE

Question ONE relates to Gigi's Games Galore. Refer to Resource A when answering this question.

(a)

(b)

Complete the following general journal entries. Narrations have been provided for you.

(i) Record the office wages owing: $1500.

31/03/24 m W 1500

ﬂ(wmk 1500
w

(Recording the office wages owing on balance day.)

(i) Record the invoices issued for sales not yet recorded $1610 including GST. The inventory
cost price $640 excluding GST has been done for you.

31/03/24 | Cost of goods sold 640

(Recording cost price/cost of goods sold for the credit sales on balance day.)

31103724 | 41 o0 +F5s [4-00

e 2o

Ak Ll | 610
M

(Recording the invoices issued for credit sales on balance day.)

Complete the prepayments general ledger account, showing all entries at 31 March 2024
including a closing entry if relevant.

Prepayments 0 O E )

31/03/24 /3(}“,(;}45)“1 < %0 340 | b~

Rotyy 00 1796 |,
Ty
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(c) Complete the Income Statement for Gigi's Games Galore for the year ended 31 March 2024.
You have been provided with the total for administrative expenses and do not need to complete

this section.

Gigi’s Games Galore Income Statement for the year ended 31 March 2024

$

$

Revenue

Sales

+91309

Less 36l coipmitd

= i
| 00

Lofs 41 WF 0o Sl

‘ ~2i20

Other income

Rtk reoived
ot RWmu)

expenses

Administrative expenses

Total administrative expenses

40647

Distribution costs

ﬂ‘}\ Vi ";S':hj

1§00

E leckrchy

L3126

M}SLdlnmwS 5\\0!: N PSS

5310

Rates

3300

RWC’\\ﬂ A Mﬂh}mnhu-

2450

Shop wogut s salories

1% 000

Tetn! Diglehdine 1o

115746

Finance costs

Ih}u,,ﬂz b ] 0An

1319

A ABe4t

L okl o mock v an g
J VvV
TotA Flnenge (014

39310

145 353

loss) for the year

324
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QUESTION TWO

Question TWO relates to Gigi's Games Galore. Refer to Resource A when answering this question.

(a) Complete the general journal entries. Narrations have been provided for you.

(i) Record the invoice received for repairs and maintenance: $414 including GST.

310324 | fe.pait ko pnphie 360

65T 5

Airnde onpaio T4
(Recording\.-nveice-m repairs and maintenance on balance day.)

(i) Record the closing entry for doubtful debts.

31103724 | LouhtFA Yool

Teaey

-

ATED

Tt Sty
/

(To close off doubtful debts.)

(b) Complete the inventory general ledger account, showing all entries at 31 March 2024 including

a closing entry if relevant.

Inventory
31/03/24 | Balance 18320| Dr
Stz Lo of (e Selhn 0%a ELRA
[sfF o€ ol Solh | §0 |#50g Dr

(c) Complete the Note 2: Property, plant, and equipment (extract) of the Statement of Financial

Position for Gigi’'s Games Galore as at 31 March 2024,

Gigi’s Games Galore Statement of Financial Position (extract) as at 31 March 2024

Note 2: Property, plant, and equipment (extract)

Accounting 91176, 2024

Office equipment
For the year ended 31 March 2024 $
Opening carrying amount 5020
Plags  Addhious 2400
Disposal | Qe
Less B5 Depceatrhion il
(,IOS'-H NS AMMJ’]' gq ‘1—4 W
; )

02317

g, e
e 000 e\ e 'y
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Complete the Liabilities section of the Statement of Financial Position for Gigi's Games Galore

as at 31 March 2024.

Gigi’'s Games Galore Statement of Financial Position (extract) as at 31 March 2024

Total liabilities

Note $ $

Liabilities
Current liabilities

Aeiowhts gagable — (26538
Mhovamer for Lo Sbd—dii 15 74
5T Pwyoble e G140
AC by 20pUnsLs (30t D

i J
Toh| (oecot | b 3612330
Non-current liabilities
(I;o a% 1000
Mﬂ?f%{, 298 000 | Z 95000

33!133.}0s

Complete the Equity section of the Statement of Financial Position for Gigi's Games Galore as

at 31 March 2024.

Gigi's Games Galore Statement of Financial Position (extract) as at 31 March 2024

Note $ $
Equity
(apitq 111340
ol Il 300
mmwivﬂﬁ E 87- 50Q
Closty Caghl | [S1140
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QUESTION THREE

Question THREE relates to Funtime First Learners. Refer to Resource B when answering this

question.

(a) Complete the general journal entry to record the dividends received that are owed from

EduRight Ltd: $800. The narration has been provided for you.

31/03/24

a1 Sy ALY

L

Yo\ e

010

St vy

N

199

o

(Recording dividends owing from EduRight Ltd on balanc%day_lﬁ

(b) Complete the accounts receivable general ledger account to record the entries at

31 March 2024. The particulars have been provided for you.

Accounts receivable

01/04/23

Balance

13340 Dr

31/03/24

Fees received and GST

$65 %54

471 49| br

Bad debts and GST

4315

434475 D

Bank

15000 be

9415

(c) Calculate how much cash was received by Funtime First Learners for the sale of the old
playground equipment that would be reported in the cash receipts section of the Statement of
Cash Flows.
Show and label your working, which will be marked.

of ‘J‘/lw SS 00

- deprecivhim 5120
o WS 250,
§30

Cash from sale of playground equipment $

30
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(d)

(e)

7

Calculate the cash paid to accounts payable for the year ended 31 March 2024.

Show and label your working, which will be marked.

0P oriv) Qoo Poyobl [ )00
Trwroinh recivph | 4 790
Frouwt chpv ¢ (70
Lefs Mooy - |00
Les (logg bodome |« 800- -
LA poik to vkt frle| 191 724

Cash paid to accounts payable $

11##0

Prepare the cash payments section of the Statement of Cash Flows for Funtime First Learners

for the year ended 31 March 2024.

Funtime First Learners
Statement of Cash Flows (extract) for the year ended 31 March 2024

Cash payments $ $

Gogal ot KIMMJW Lo poanids 3500

[m,ﬂ/l coth Al b o Qg ponSal 23300

Rowt H 460

I\\A'VM' o )GMN 23500

Virthos SPAPY 160 00

[t 9o Vo nttonwlt_ponyeble 19770

D row iyt DLo0tG-pH06

Nos oy ool 5'ww., Sk 1400

65T e 2] 360

N'i’/\«f Lowvﬁhpc_l_:) ?‘,GG

LT G

AN STV IPVIN v oy =44

595430
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Extra space if required.
Write the question number(s) if applicable.
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Subject:
Standard:

Total score:

Accounting

91176
16

Q

Grade
score

Marker commentary

One

MS

This answer meets the criteria for M5 as there are sufficient
entries correct, including figure-provided adjustments and those
requiring a calculation.

To reach excellence, some of the two-step adjustments needed to
be correct, as well as the particulars in the journal entries. Also, the
gross profit figure should have been labelled.

The answer also has a detracting error — a retail business does not
have total revenue /income.

Two

MS

This answer meets the criteria for M5 as there are sufficient
entries and figure-provided adjustments, and those requiring a
calculation, that are correct.

The closing entry in (a) (ii) was awarded credit for the correct
account names and a figure in the correct columns. The figure
needed to be correct ($34) to be awarded the excellence level
credit.

The candidate has answered (b) and (c) correctly.

To reach excellence, the two-step adjustments needed to be
completed more consistently. Additionally, the statements needed
to be fit for purpose with a correct layout (subtotals, no additional
entries etc). Incorrect items in the extracts prevented the awarding
of the ‘process’ (P) credit.

Three

M6

This exemplar meets the criteria for M6 because of the accuracy
of (b), (c), and (d), and a range of correct entries in (e). Clear
working was provided with labels and indicators.

The statement of cash flow stems were accurate as they did not
include payment method or calculations, or transaction sentences.

The foreign item of the computer in the statement of cash flows
prevented the candidate from achieving the excellence grade.






