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Level 2 Economics 2024
91223 Analyse international trade using economic 

concepts and models

Credits: Four

Achievement Achievement with Merit Achievement with Excellence
Analyse international trade using 
economic concepts and models.

Analyse international trade in depth 
using economic concepts and models.

Analyse international trade 
comprehensively using economic 
concepts and models.

Check that the National Student Number (NSN) on your admission slip is the same as the number at the 
top of this page.

You should attempt ALL the questions in this booklet.

If you need more room for any answer, use the extra space provided at the back of this booklet.

Check that this booklet has pages 2–12 in the correct order and that none of these pages is blank.

Do not write in the margins ( ). This area will be cut off when the booklet is marked.

YOU MUST HAND THIS BOOKLET TO THE SUPERVISOR AT THE END OF THE EXAMINATION.

SUPERVISOR’S USE ONLY

Draw a cross through the box ( )  
if you have NOT written in this booklet

+

No part of the candidate’s evidence in this exemplar material 
may be presented in an external assessment for the purpose 

of gaining an NZQA qualification or award.
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Subject: Economics 

Standard: 91223 

Total score: 23 

Q Grade 
score Marker commentary 

One E8 

Part (a) The graph is fully complete and correctly labelled. 
Part (b) The candidate explained why the quantity of exports will 

decrease by referring to New Zealand production and 
consumption, with correct reference to Graph One. 

Part (c) They explained that export receipts will decrease due to 
a lower price and quantity for exports, with correct 
reference to Graph One. 

Part (d) The candidate gave a comprehensive explanation that 
the New Zealand producers of lamb are disadvantaged 
by the decrease in world price and that New Zealand 
consumers of lamb are advantaged by it, with refernce to 
Graph One throughout. 

Two E7 

Part (a) The candidate identified one reason why New Zealand’s 
two-way trade with India is relatively low compared to 
with China, but did not explain it. 

Part (b) Both graphs were completed correctly. 
Part (c) They gave a comprehensive explanation that revenue will 

increase, with correct reference to the Graph Two, and 
that the current account will improve by referencing 
export receipts of (Pt × X). 

Part (d) The candidate compared resource allocation between 
industries. They explained that the wood industry 
requires more resources (land, labour) to increase output 
for export, which they acquire from other agricultural 
export industries who can’t compete in resource markets 
(output falls). 

Three E8 

Part (a) The candidate identified that Australia has a free trade 
agreement with New Zealand. 

Part (b) They explained that the cost of New Zealand dairy 
products to Indian consumers will increase, which will 
make consuming Indian dairy products more affordable. 

Part (c) They correctly showed an increase in demand for NZ$ 
and the appreciation of the exchange rate. 

Part (d) They explained in detail that the NZ$ will appreciate due 
to the exchange of currencies, with reference to the 
model. 

Part (e) The candidate explained comprehensively that Business 
A will be positively affected as it is less expensive to 
import, and Business B will be positively affected as it will 
have more purchasing power 

 




