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Level 2 Economics 2024
91224 Analyse economic growth using 

economic concepts and models

Credits: Four

Achievement Achievement with Merit Achievement with Excellence
Analyse economic growth using 
economic concepts and models.

Analyse economic growth in depth 
using economic concepts and models.

Analyse economic growth 
comprehensively using economic 
concepts and models.

Check that the National Student Number (NSN) on your admission slip is the same as the number at the 
top of this page.

You should attempt ALL the questions in this booklet.

If you need more room for any answer, use the extra space provided at the back of this booklet.

Check that this booklet has pages 2–16 in the correct order and that none of these pages is blank.

Do not write in the margins ( ). This area will be cut off when the booklet is marked.

YOU MUST HAND THIS BOOKLET TO THE SUPERVISOR AT THE END OF THE EXAMINATION.

SUPERVISOR’S USE ONLY

Draw a cross through the box ( )  
if you have NOT written in this booklet

+

No part of the candidate’s evidence in this exemplar material 
may be presented in an external assessment for the purpose 

of gaining an NZQA qualification or award.
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Subject:  Economics 

Standard:  91224 

Total score: 10 

Q Grade 
score Marker commentary 

One A4 

The candidate explained the shifts of the AS and D curves but did 
not refer to the graph for the increase in economic growth.  
A disadvantage of using real GDP is explained and reasons are 
given for economic growth in Christchurch.  
To move to a Merit grade, a clear comparison of changes in growth 
in Christchurch and Auckland, or explanation of whether the 
increase in incomes in Christchurch has made income distribution 
more or less equal would be needed. 

Two A4 

The candidate identified three correct flows and the reason for 
export receipts increasing, but without context to specific goods 
and services such as food and accommodation. The reason for an 
overseas tourist increasing growth more than a tourist was 
identified but without reference to an injection into the circular 
flow model. 
The effect of astrotourism on the different groups was explained. 
To move to a Merit grade, a specific reference to indirect or direct 
taxes for the government revenue and / or more detail as to the 
effect on business in the Lake Tekapo region would be needed. 

Three N2 

Graph Three correctly shows the impact of the cyclone on the PPF 
and the candidate gave a correct explanation of why this. 
To move to Achieved in this question, a correct definition of GDP 
and correctly showing the opportunity cost of increasing taxes on 
Graph Two would be needed. In addition, the explanation of 
opportunity cost would be singular to consumer goods. 

  




