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Do not use abbreviations in your answers except for particulars in general ledger accounts.

QUESTION ONE

Refer to Resource A in the resource booklet to answer this question.

(a)

General Journal

Complete the following accounting entries for Maleai Limited at 31 March 2024.

1l
Land cevaluation  sucplus 22000
Record gain on revaluation of land
1/03/24 |
31103724 | Einal  duuidend i 5
Bank 12600 4
Record the closing entry for the final dividend 2023
General Ledger
Buildings /)
11
> Duildinags (:
ccumul ated Deprariolion don 1000 [\33000 [DOr
Gain 00 buldina ewalugiad 7000 L4COCD LD: v
e J
(b) Complete the following extract from Maleai Limited's property, plant, and equipment note for the
year ended 31 March 2024.
Maleai Limited Notes to the financial statements (extract)
Property, plant, and equipment (extract)
Land Buildings | Doatsand
equipment
For the year ended 31 March 2024
Opening carrying amount 222000 | 36000 5QuUO00 't /
| : Lk
D€pF€C\Cﬁ\O(\ (000) (S4000) ¢
Revaluation 22000 | 1000 CLe
Closing carrying amount 250003 | 110000 | 5U0000),
"\
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Complete the non-current assets section of Maleai Limited’s statement of financial position as at
31 March 2024. Include the total for non-current assets.

Maleai Limited

Statement of Financial Position (extract) as at 31 March 2024
Non-current assets

it

Baoods  and  eguipment 540000 /
G)lediﬁ(\‘sﬁ 1400 QO
Land 25Q000
Intecesy on modqone 12000
QuaoQd

Explain the different treatment of the interim dividend (2024) $30000 and the interim dividend of
12.5¢ per share received from MVK Limited in Maleai Limited's financial statements for the year
ended 31 March 2024.
In your answer:

use relevant figures

include the impact on profit for the year and retained earnings in equity.
The oferion  dividend  does not agpeor direcy in
eikhec  the oncome  sigdement Oc the sictement OF

Linancial Eosition  for  Maleai  [imited.

Insted, it

wil be  und 0 He- the distcibution note to

the statement of Cinancil  Eosihon,

b}\(}w»nﬁ

cents pec  shore  andl the amount OF shoces.
The indecin  Qividindh  deccedses  reloined SSqess

clecceQs: ‘9 the ()(0@& } e dhe 5@@( .
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QUESTION TWO

Refer to Resource A in the resource booklet to answer this question.

(a) Complete the following accounting entries for Maleai Limited, including any closing entries at

31 March 2024.

General Journal

=S

s prOC\Jr e e ueac 7200
"y Relaina @H\mcas
WleME \SaMeacICON. \17200
J
Closing entry for profit for the year $177 200
General Ledger
Retained earnings
310924 | Ba\ance MO
Pott e the uanc 177200 [342200 |Ce
B0al diidend (2023) 12000 270200 |Ce
lotecion dividend (20241130000 243200 e

Ty

(b) Complete the current liabilities and equity sections of Maleai Limited's statement of financial
position as at 31 March 2024. Include the sub-total for each section.

Maleai Limited
Statement of Financial Position (extract) as at 31 March 2024
Current liabilities
_ \/i"

Accounts pagoble HOCO

LSl 1200 C
Accoued  evpense 5G4 2

lacome  in adwane \ 2000 £
Tax paugole 2020G C
Total current liabilities 177000
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Maleai Limited
Statement of Financial Position (extract) as at 31 March 2024

Equity
Conicibuted C‘O‘v/u{ldj wyo oG A
lained e QU0 1650600 >

Total equity 6Os000

Explain the impact of the share repurchase on Maleai Limited’s financial statements at

31 March 2024.
In your answer use relevant figures to explain the impact on current assets, contributed equity,

retained earnings, and total equity.

The  shoce  repurcdhase  OF  SO00 shores & §2.80 per
shaee +C‘>’r0l|\(\3 U0, wuses  cantelbuted equily
A0 'IQCCWCG fo  3UUO000, NCreQIsiNgy
tolol —eq,u&%. The shae ®Rpuchose wcreases CudEnt
assets  Yoecowuse the Qroncial assets  nCrosad {rom

$50000 Jr/O/ $250000. I decreases feraned

CQr(\iﬁ%& .

o -
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QUESTION THREE

Refer to Resource B in the resource booklet to answer this question.

(a) Complete the operating and investing activity sections of Waiata Tunes Limited's statement of

cash flows for the year ended 31 March 2024,
Show your working in the space below. This may be used for marking purposes.

WORKING
openingy  Ace Rec (5000
y sa\g“a l QQ seo@a)
- iscout allowed 1000
- closn Aot REC 2000

cosh Lrom  cusiomers 16000

T inventory AS6O00
- closikﬁ ace F"j uzoCco

cash paxid o supplecs au000d
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Waiata Tunes Limited
Statement of Cash Flows for the year ended 31 March 2024

$000 $000 $000
Operating activities
Cash was provided from P
Cash from Cusiomers \al16 L(
LesSon  iNaaOme \O2 A
Nova\ Cash was paosided Cam DR
Cash was applied to
Cash pad o supoliens quo o
Uenecal expeoses 259 q
W QAQES >34 e
e} pa\ujﬂb\ € 27000 4

Net cash from operating activities

Investing activities

Cash was provided from

ta s

Cash was applied to

Z

P

g

Net cash from investing activities

Couastion Three continues on page 8 » )

Accounting 91406, 2024

00808



8

Refer to Resource B and the following additional information to answer parts (b) and (c).

During the year ended 31 March 2024, the following transactions with shareholders took place:
15 April 2023: Payment of the final dividend of 14c per share on 250000 shares for the year

-

(b)

ended 31 March 2023.

1 October 2023: Issue of 50000 additional shares through a sharebroker who charged a

7.5% brokerage fee.

15 December 2023: Payment of an interim dividend for the year ended 31 March 2024.

Complete the following accounting entries for Waiata Tunes Limited in the general journal.

General Journal

et e
15/12/23
Payment of interim dividend (2024)
31/03/24 | ~
Shaces 0 GHL 5000 7/)/
InCrease o Kaic value of Gpancial asseld SQO0

e

Increase in fair value of financial assets

q

i
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(c) Explain in detail the reporting of the share issue in Waiata Tunes Limited’s statement of cash
flows for the year ended 31 March 2024.
In your answer, use relevant figures and:
. identify the activity section the share issue will be reported in

. explain the impact of the share issue on the closing bank balance.
The shace ssue  will \se  cepocled 0 the Invesk 9
octivities section  of the ocosh flow  odement. //
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Subject: Accounting
Standa6d: 91406
Total score: 12
Grade
Q Marker commentary
score
The candidate accurately recorded the general journal entry for land
revaluation and completed most aspects of the property, plant and
One M5 . . . . L
equipment table. The explanation for the interim dividends needed to
address the interim dividend received and include relevant figures.
The processing was correct for most of the entries the candidate made, but
Two A4 . ) .
they did not relate the share repurchase to the financial statements.
The statement of cash flow was not completed, and some adjustments were
Three A3 not accounted for. The candidate accurately completed the general journal

entry for the gain in fair value of financial assets. The correct activity section
was not identified for the share issue.






