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Do not use abbreviations in your answers except for particulars in general ledger accounts.

QUESTION ONE

Refer to Resource A in the resource booklet to answer this question.

(a)

(b)

Complete the following accounting entries for Maleai Limited at 31 March 2024.

General Journal

31/03/24 LOnd a9 OO0 -
. [ L,--
Land vevoluahon Sufplus 22000 ‘
Record gain on revaluation of land L
31103724 | Rexawned ¢OMNOS 12000 L4 |
Fnal Dwidend (202%3 12000 %
Record the closing entry for the final dividend 2023
General Ledger
Buildings ¢
31/03/24 ( 9(/, 'E
Ba\anwe 150000 | Or B
Accumulared Oepreciation buikding 17000 133000107 |
BuiMinos @yaation suplus | 7600 o000 |DY 4

Complete the following extract from Maleai Limited’s property, plant, and equipment note for the

year ended 31 March 2024.

Maleai Limited Notes to the financial statements (extract)

Property, plant, and equipment (extract)

Land Buildings :;;t: hewi :.-

For the year ended 31 March 2024 ¥
Opening carrying amount 222,000 [136000 |4,2000 CfC
Deprec:aiion - (2000) | (s4000) [ &
Revaluahon 22 000 70001 i ACC/ :"
Closing carrying amount 250 000 140000 40800 D('? Vs
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Complete the non-current assets section of Maleai Limited's statement of financial position as at
31 March 2024. Include the total for non-current assets.

Maleai Limited
Statement of Financial Position (extract) as at 31 March 2024

Non-current assets

D
Intanainle 0s5ets 24,000 {ﬁ i
—_— S — = A
Propertu, Plam and equpment 798 000
1okl non-cuy tent ossers 221000 \

Explain the different treatment of the interim dividend (2024) $30 000 and the interim dividend of
12.5¢ per share received from MVK Limited in Maleai Limited’s financial statements for the year
ended 31 March 2024.

In your answer:

use relevant figures
include the impact on profit for the year and retained earnings in equity.

The inteaim dwidend (2021) ef 420,000 represents digfipuiions to
sharencidess in Maleai Lirvited, paid by Malea Limitedy during 2021
The temporary invesitm dwidend (2024) accoudyy then oprs dosed okt o
rerained €aNINGg, creditingyinveim dnidend 2o2u) by $30060 0rd
déb\’ﬁ“% feraned eari nOs b\5 20,000, The decrease n @itined m@qs
usesota) equit 1o deceode 0y $30,000 g STaTemant o€ Sroncos gt
The \ntenim dividend of 12.S¢ per share +o’ta\\‘\<ﬂ 42900 (o- 125X 20000)
represems part &k the profit enrned by MVK Limited that 1S digm buted

1o Maleah Limived poporiionate o the numbed of <hares (20 ooo} Ao
Maleah Limired hos o MUK imired » Ths 32500 weim dividend

: g : (redits : !

N T Ty 0 2 EOT\OF S o~ TP esRs c)\\nd@ﬁd% L Q(ﬂ,NQd
buy 42500, 03 1S 00 WNOME ACCounT of Lredir nauee \r\uea%\ﬁ% o
TS means Malledh Limited's inome hos (15en $ 2500, gving
e § 2500 wone o Ve expenses, neeoSing profy fof

The year ended 21 Mafeh 2021 by $2500 in A Srarement of
(OMpIUnenSIVe INCOMe {61 Maleay \amvred-

e R
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QUESTION TWO

Refer to Resource A in the resource booklet to answer this question.

(a) Complete the following accounting entries for Maleai Limited, including any closing entries at

31 March 2024.

General Journal

21024 \ncome summaiy 177200 ,
Reddined ¢of r\‘\r\%s 177 ’LDOY/ . g
Closing entry for profit for the year $177 200
General Ledger
Retained earnings
3170324 | Bolarxe 165000 | U |
SNOrE pUIthose 3000 62000 |«
Firal Dnidend (2023) | 72000 Qoooe |
inreion Svidend (2024 | 30 000 0000 |&
177200 237200 |

\nwmmmg%

., Ly

(b) Complete the current liabilities and equity sections of Maleai Limited's statement of financial
position as at 31 March 2024. Include the sub-total for each section.

Maleai Limited

Statement of Financial Position (extract) as at 31 March 2024

Current liabilities

Accounts payaoe 21000 4
G 1200 {)
Acciued expense 1500 “
\COM2 1 AAVANCe (2000 &
Taxonon pavonie 20200 C

Total current liabilities

12000
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Maleai Limited
Statement of Financial Position (extract) as at 31 March 2024

Equity
(o buted gty 424 000 5
Retained 0ANNAS 237200 CH
Buldinas revaluation surlus 25%00 C
Land revoluotion sSwplus Lo 000 .

| 0
Total equity /

Explain the impact of the share repurchase on Maleai Limited's financial statements at

31 March 2024.
In your answer use relevant figures to explain the impact on current assets, contributed equity,

retained earnings, and total equity.

The repurcnoe of 5poo hares on 3L Marth 2024, o afalr Value of 3220
pefshare credits Lank by (42.30x 5000) $14000 0SS 0 Current asey
acount of deit nature dweas‘\ncs b‘S fhe AMOUNT SNOYQS WAQ repurcn0sed o
muttiphed by the numoer of Shafes repuicnosed. AS BONKIS 0 Cuffent 0sser, s

SES (VRN 0RSRYS derease by 411000 In 4ne Statenment of finanaa) pesition
for the ygar ended 31 Maren 2024 for Madeas Lisede (Onsequenty, (DTN\I)\MB:
ecpiva s desed by (occo 200000+ 42 20) (2 20x5000) §000 a5
WS on equiry acou o aredd notuse ded Q0SNG by e OMOUNTS Sheresere
Srfes wese ofopnoly sued at, The difference between e price pond on Yhe
Bsr Mafth 2024 ($1000) 0nd the ORQUNY euy weie ofignaly issued 1000)
5 Hhe AmMounY ceidined earmings ' Leeees oy Whith s $2000, 0518 an
20U OLOUM of Credi¥ ot d(cxaa’§\r15. Toqaﬂxv, e ALOME0SQ In (onmiuted
equity of 411000 and e decraoee 1\ etoined earmings o 2000, ’roﬁ@’
equitiyis decreased by a fotal of $14000 in the SYarement of
Hranaa) pesmion os od 3 Mafth 2024 fof Maleay Limited .

e e 7
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QUESTION THREE

Refer to Resource B in the resource booklet to answer this question.

(a) Complete the operating and investing activity sections of Waiata Tunes Limited's statement of

cash flows for the year ended 31 March 2024.
Show your working in the space below. This may be used for marking purposes.

WORKING

Accounts secaavon\e

-

Balance. 1S Of
Sales |20 935 O
Discount anowed 7 1928 Of
(0sh €rom ustomers 181, 12 Of
mvmkouj
Balance \2.¢ Of
OGS awl e\ U
Purtnses age, 127 O
Acoums 90\50\\0\1
Ralance 22U
PR dse  Akb
DisounT RLaved \Q 479 O
\n 00 \
(DS pAA o Supphels 920 4o U
Legeon \Wncome \ Grerem\ expenses | Woges 1 InCOMZ YOX
70 217 50 s
- 12 - o 2E + 1% + 7
4+ 20 22 L i -0
i -7% - %25 = %L‘ =q—7
Shares
Ralance S 0 dia (
o fove Yalwe S ¢o Of has o) oot Of
Purcnase 3D Ao 0O¢ _

Shop {iinag 168500 equipment
Ralance 520 Of  RBavance 7S Dr
D\e P/ S50 D Ne 25 \S00f
Puenase gy (000 Dr Puidnase S Df
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Waiata Tunes Limited

Statement of Cash Flows for the year ended 31 March 2024

$000 $000 $000
Operating activities
Cash was provided from
(ash from QASIDmess 1916 o
SO0 N 1% (s
Dividends seceaved = 200] (, 7.
Cash was applied to
(ash pmd 1o Uppliers 420 S
(Zenero) eXpASes 325 (e
\!\\0\(})(’}.: QoY e C*j
Intesesy \S E.
Toome 40X expense a7 1AL [
Net cash from operating activities 127 > T
Investing activities
Cash was provided from
Shop fittings 12 2 (]
¢
Cash was applied to
re e <
| hop fittings 50 g
LesSon eauipment BREY CLL
Yowesin GHL 30 2 L
Net cash from investing activities & 2\ (] ’T

- - - - -

. .
e "y e B P e L $ra ke e ey
L, S 5 O e S i - T N, k. 0L ool W LT 4

( Question Three continues on page 8 » )
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Refer to Resource B and the following additional information to answer parts (b) and (c).

During the year ended 31 March 2024, the following transactions with shareholders took place:

. 15 April 2023: Payment of the final dividend of 14c per share on 250000 shares for the year
ended 31 March 2023.

. 1 October 2023: Issue of 50000 additional shares through a sharebroker who charged a
7.5% brokerage fee.

. 15 December 2023: Payment of an interim dividend for the year ended 31 March 2024.

(b) Complete the following accounting entries for Waiata Tunes Limited in the general journal.

General Journal

15/12/23 _ /

e

Payment of interim dividend (2024)

310324 Share i GHL 5

Increase in §oif valug of fnancio) a5l 9

Increase in fair value of financial assets

&

Accounting 91406, 2024 00806




ar WS ., 3
b amae e oM AT L S pahe Lamrhe e, o) o &

4_..‘..-"""-! "8 el e AT P L b OO Py S S 1 Ve

(c)

9

Explain in detail the reporting of the share issue in Waiata Tunes Limited’s statement of cash
flows for the year ended 31 March 2024.

In your answer, use relevant figures and:

identify the activity section the share issue will be reported in
explain the impact of the share issue on the closing bank balance.

The issue of K000 Shaes Will be feported in the cOSh was provided
fom section in Tinanaing acivies sedtion. The issue of shares
totals $1BS000 (clos‘mq conmbured equ\ﬂj of %Ii%()b?' Opm‘m
contined eqiry of 300000 Trgbbbr 4@t Overal, we
see share issue of $185060 ntease the (ash was provided

by Secnon in e ﬂnanc,;nq actwities seciion by 4195 00D,
inueasing 1he net cash inflow from ﬂnOndnq activities by
$195 660 and therefore IN0reasing the osing bankc balanwe
by $185000 in the statemen of cash flous For the ey
orded 3 March 2024 B Waiata Tunes Limited. /
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Extra space if required.
Write the question number(s) if applicable.

QUESTION
NUMBER
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Extra space if required.
Write the question number(s) if applicable.

QUESTION
NUMBER

Operating’ 2001~ 1671 = 127]
Ve, ¢ LU= = =92
ﬁmw&ﬁ%'. 165~ 126 = 205

dlovided V2
oad  8u
= <12

(ontiowied equity

Barance aus O
Share 1ssue (LO N30 G
Retaned ear™mngs Zee 127
Ronance 295 (K ~ 212
ProkiT o, O - T o

¢
Dividends paid 2972
125 - 8% 3]
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Subject: Accounting
Standard: 91406
Total score: 21
Q Grade Marker commentary
score
The candidate completed journal, ledger, and statement entries with a high
One E7 degree of accuracy. To be awarded an E8, they needed to refer to the impacts
on retained earnings for both dividends.
The candidate completed journal, ledger, and statement entries with a high
degree of accuracy. They also used relevant figures to comprehensively
Two E7 explain the impact of the share repurchase.
Some omissions were made when processing accounting information and
these prevented an E8 grade being awarded for this question.
All aspects of the statement of cash flow were accurately completed.
The general journal entries were incomplete, and the explanation of the
Three E7 accounting process did not identify that the share issue totalled $200 000,
with cash raised of $185 000 being the net amount due to the 7.5% brokerage
fee.






