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Do not use abbreviations in your answers except for particulars in general ledger accounts.

QUESTION ONE

Refer to Resource A in the resource booklet to answer this question.

(a)

(b)

Complete the following accounting entries for Maleai Limited at 31 March 2024.

General Journal

| 7. 22000 [
LOANO CENOMACAN O SHNeWS |
22000
Record gain on revaluation of land
St Rexouned eornirg g 25 12000 ()[
Fioon s e oS 212000

Record the closing entry for the final dividend 2023

General Ledger
Buildings 4 LR
31/03/24 S (\55 \50 0o L‘_:L_b] :;
BuiA\oMng T (v G0N J
S OWS flo'ee) \53000 @O“C
B CT U UN OFCh OgRies avin e
G ownai oS 3600 |[luo oo | Doy

Complete the following extract from Maleai Limited's property, plant, and equipment note for the

year ended 31 March 2024.

Maleai Limited Notes to the financial statements (extract)

Property, plant, and equipment (extract)

Land Buildings fq":it;:::t
For the year ended 31 March 2024 il 2
Opening carrying amount 22B000! 133 000 |\ ¢2 oo%)/ il
Dege o anioan ) [(0) |(ssa0) (CF:
LN WGK O 22000 '-iooc; \O) 5
Closing carrying amount 250000 | %0 000 9_\0% Q00 5
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(c) Complete the non-current assets section of Maleai Limited's statement of financial position as at
31 March 2024. Include the total for non-current assets.

Maleai Limited
Statement of Financial Position (extract) as at 31 March 2024

Non-current assets
DCO Qecy  Qroat , ogquspment
CO(?U\ \(\q O Quny 138000
TY\%O\r\Cﬁ\‘O\Q CSSeN S D
o000 v 29000
& 23 00O

(d)  Explain the different treatment of the interim dividend (2024) $30000 and the interim dividend of
12.5¢ per share received from MVK Limited in Maleai Limited's financial statements for the year
ended 31 March 2024.

In your answer:

’ use relevant figures
. include the impact on profit for the year and retained earnings in equity.

The inersm awice~a (2024) OF§200 00 1SHekol
the Orouwny OC A VidendS Mok Litmyved 1S Paying
Ot YO Svoceraraecs. the DAL Svwuidena OF
(2.5 ¢ Qer Snoce CeCeened 1D Wrnar MIX UMk el

‘éie&@ee:-l&%_:—z-;—eeel Pom s tO M duean
Likd S M@ o Limik o Owas 20 OO0 /[/\
X Cees O MUK Lt e, (20 SO £ O.\2s :{ s
%2500\, TOS R\ \DCrease Oh ViQenaS
feCanear Lwaon S aassied OS Ower \NCome.
TS v tnecefoc \NCreasSe (Bvenwne Ao\

Q(‘QC'\\ Coc Xrne pdeNE The \Odec o Ahvidend Lo
Qeccease (exoiaed €O« r\\'f\‘gS~

L e
C/L 6/
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QUESTION TWO

Refer to Resource A in the resource booklet to answer this question.

(a) Complete the following accounting entries for Maleai Limited, including any closing entries at

31 March 2024.

General Journal

31/03/24

T0CoMe  SAMNNOe+

%2 200

Cooye e ch )6%;5

1200

Closing entry for profit for the year $177 200

General Ledger
Retained earnings

T

S—.'D

310324 | @ | S~ Ce Ksono C(\.
OcoliY o e RO X200 [3uw 200
FLach awniceand *2eco 230200 |G
IOxerea AW dend |30 000 206200 | |
Dnoxe N QAT OSE WOOO [25020 |c

(b) Complete the current liabilities and equity sections of Maleai Limited’s statement of financial
position as at 31 March 2024. Include the sub-total for each section.

Maleai Limited

Statement of Financial Position (extract) as at 31 March 2024

Current liabilities

v

RCCounys 7o PNeIVNS S\coo L()

Gy 3200 W

TG+ POMOLR 20200 C-

A ccuced evQense \ 500 C
[Tocome \O O vasceoh Sele e C

Total current liabilities

4+ 00
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Maleai Limited
Statement of Financial Position (extract) as at 31 March 2024

Equity -
(0NN o ety Luwo 000 &

ReNanned eoc nes (5 oo >

LSncce ce quc:v\oée.y Q\U«QOO\, o

BWANNG CeNO W Qo™ Quv S 2000 ~
LB (eNa\warCn S S 22000 Cx
Total equity G20 OCO

(c) Explain the impact of the share repurchase on Maleai Limited’s financial statements at

31 March 2024.

In your answer use relevant figures to explain the impact on current assets, contributed equity,

retained earnings, and total equity.

MO e (e puranosed 500 SHroerts Ar & Fone
Vawe OF 2.0 (‘SQoo %2 20 wooo L

RS Laiih—Che TOHE SN Ore

, S Q\N‘C}nOSQ

W QeCrease CooNO WIS eqM;xD A

fexran0ec €or avmes. G YoCreCore Qecreac R

YOYon 4OV \"3.
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QUESTION THREE

Refer to Resource B in the resource booklet to answer this question.

(a) Complete the operating and investing activity sections of Waiata Tunes Limited's statement of

cash flows for the year ended 31

Show your working in the space below. This may be used for marking purposes.

March 2024.

COSn feler@ned from WORKING
CASyomers PCcured eyeence
oS i @eN 'S
:C;’CS \Qzo Wooe s 50%
(B 08 | keEy . ey
(e®) ) 504
QNG Lona Ao
: cS& S \o:;; Zocr
nvemory oB)  (BoS
s 23 ( ""255)_
o35 s Troo e o
o) (129) C/ N \G
Bee . fessy  [5)
fgmen to Sueeners W\
e A | |
v | Ok e &m eil;:\h«:ﬁ
fpd Qo) i ® s
) W C 25
N
5o @) (\9)
Toran o fcoae O
oe e ( ) k\:—z
Cifense DS
SNOP Ci .
© oas <o
ch\ ,.__1 C/h X1
2%
PCerTny themy Shoe Liinyg Pxtraseod
¢ 23 A3 Vel
Feoer oAe - 2\ W 53 e
COHOREE 2!-3) @%) (6 {’;O)
525 -850
:E\CON\C 0D G\
3 20
e ¥ \
%)  (®)
il
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Waiata Tunes Limited

Statement of Cash Flows for the year ended 31 March 2024

$000 $000 $000
Operating activities
Cash was provided from
COSN feceined Seom Cusiomes | \ve 8
(£SSB- \nCone 3% (/
D\wWwiQenoS Ceceenech i 2 260\
Cash was applied to
Qourneny 10 Supouecs Ao C i
o4O O Q= A o
e BT cameas H eSS 225 ¢l
WAACS S04 @
\
Net cash from operating activities \2F ( '7 T
Investing activities
Cash was provided from [ —~
Soue OF <00 Givvines, \ 2 B
Cash was applied to
Lo QNOn O SEA 7 iy
5 ),
T Qmeny Purcnasedh L C.C
Sn0Q Lidhers Quethasedt 56 £ty ¥
Net cash from investing activities (2o

( Question Three continues on page 8 » )
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Refer to Resource B and the following additional information to answer parts (b) and (c).

During the year ended 31 March 2024, the following transactions with shareholders took place:

. 15 April 2023: Payment of the final dividend of 14c per share on 250000 shares for the year
ended 31 March 2023. 35 00O
. 1 October 2023: Issue of 50000 additional shares through a sharebroker who charged a

7.5% brokerage fee. LB OO0
. 15 December 2023: Payment of an interim dividend for the year ended 31 March 2024.

(b) Complete the following accounting entries for Waiata Tunes Limited in the general journal.

General Journal

151223 |\ Ner v o O Videno g

2ol =

Payment of interim dividend (2024)

TN Crease Y Sl -t
OC QLcorcon OCoersS b

Increase in fair value of financial assets
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Explain in detail the reporting of the share issue in Waiata Tunes Limited’s statement of cash
flows for the year ended 31 March 2024.
In your answer, use relevant figures and:

. identify the activity section the share issue will be reported in
. explain the impact of the share issue on the closing bank balance.

SNoreS \SSuwedd WOWS be e Po~ed vv™ Yne
Cvoonmc FEVINEY SeH 1O~ O Coown
feCeeved Crom oS v 1S o~ 0 flow.

The Col cunovion for Saoces '\5Sucdw
bOorOaCR  Coo ke pured) ewﬁ*‘j DO O VS Ogeriney
bononae conkeivureo ecwk\') (\\30 litho 1 ’-@
DR SNOre \SSUC 1S O~ \OfoR | (kL
MNCrease CoSn Ceceeved Leon for C’mcanc,;ﬁa
OCnu Mes G Yoere

mn

\Crecee toe C\o&m
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Subject: Accounting
Standard: 91406
Total score: 15
Grade
Q Marker commentary
score
The candidate accurately completed the general journal entries, ledger, and
PPE extract. They provided an explanation of the treatments for the interim
One M6 . . . . . o
dividends, but the answer contained inconsistencies and omissions, such as
how retained earnings is impacted for each case.
The general journal was incorrect, but the candidate completed most parts of
Two A4 the ledger and financial statement extracts. The explanation of the accounting
process lacked details, such as changes to dollar amounts and the impact on
total equity.
The statement of cash flow was mostly accurate with one foreign item. The
Three M5 explanation of the accounting process was correct but lacked most of the

relevant figures.






